CLAIMS 

What is claimed is: 

1 . A computer implemented method comprising: 

determining that a price for a quantity of business offered by at least one vendor 
and a price by at least one buyer for the quantity of business do not match during at least 
one prior bidding cycle in an on-line bidding transaction; 

determining a difference between the price by the at least one vendor and the 
price by the at least one buyer; and 

generating a new bidding cycle in the on-line bidding transaction upon 
determining that the difference is within a range. 

2. The computer implemented method of claim 1 , wherein the range is based on a 
percentage of closeness between the price for the quantity of business by the at least one 
vendor and the price by the at least one buyer for the quantity of business. 

3 . The computer implemented method of claim 2, wherein generating the new 
bidding cycle comprises matching the vendor that is closest to the at least one buyer 
upon determining that the difference between the price by the vendor and the price by the 
at least one buyer is within the range. 

4. The computer implemented method of claim 1 , wherein the buyer is anonymous. 

5. The computer implemented method of claim 1 , wherein the at least one buyer is 
committed to the quantity of business if the price offered by the at least one vendor is 
met. 
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1 6. The computer implemented method of claim 1, wherein the range is determined 

2 subsequent to determining the difference between the price by the vendor and the price 

3 by the at least one buyer. 

1 7. The computer implemented method of claim 1, wherein the range is determined 

2 prior to any bidding cycle between the vendor and the set of one or more buyers. 

1 8. The computer implemented method of claim 1 , wherein the range is determined 

2 by the vendor. 

; - 1 9. A computer implemented method comprising: 

Uj 2 determining that a quantity of business that a buyer wanted was not met by a set 

HI 3 of one or more vendors during at least one prior bidding cycle in an on-line bidding 

M 4 transaction; 

3 5 selecting one vendor from among the set of one or more vendors that is closest in 

O 6 price for the quantity of business to a price for the quantity of business that is offered by 

7 the buyer; 

8 determining a difference between the price by the vendor that is closest and the 

9 price by the buyer; and 

10 matching the vendor that is closest to the buyer upon determining that the 

1 1 difference between the price by the vendor and the price by the buyer is within a 

12 percentage range. 

1 10. The computer implemented method of claim 9, wherein the percentage range is 

2 determined by the one vendor. 
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1 11. The computer implemented method of claim 9, wherein the p ercentage range is 

2 determined subsequent to determining the difference between the price by the one 

3 vendor and the price by the buyer. 

1 12. The computer implemented method of claim 9, wherein the percentage range is 

2 determined prior to any bidding cycle between the one vendor and the buyer. 



1 3 . The computer implemented method of claim 9, wherein the percentage range is 
determined by an intermediary. 

14. The computer implemented method of claim 9, wherein the percentage range is 
based on a price amount of the quantity of business. 

1=* l 15. A computer implemented method comprising: 

"q 2 determining that a price for a quantity of business offered by a set of one or more 

p 3 vendors and a price by a set of one or more buyers for the quantity of business do not 

4 match during at least one prior bidding cycle in an on-line bidding transaction; 

5 selecting one vendor from among the set of one or more vendors that is closest in 

6 price for the quantity of business to a price for the quantity of business that is offered by 

7 the buyer for each buyer in the set of one or more buyers; 

8 determining a difference between the price by the one vendor that is closest and 

9 the price by the buyer for each buyer in the set of one or more buyers; 

10 generating a new bidding cycle in the on-line bidding transaction upon 

1 1 determining that the difference is within a range for each buyer in the set of one or more 

12 buyers, wherein the generating the new bidding cycle comprises: 

13 generating pools of buyers for each vendor that is closest in price; and 

14 determining whether the price for the vendor is within a percentage range 

15 of the price for the pool of buyers for each pool of buyers 
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1 16. The computer implemented method of claim 1 5 , wherein the percentage range is 

2 determined subsequent to determining the difference between the price by the one 

3 vendor and the price by the set of one or more buyers. 

1 17. The computer implemented method of claim 1 5 , wherein the percentage range is 

2 determined prior to any bidding cycle between the one vendor and the set of one or more 

3 buyers. 

1 18. The computer implemented method of claim 15, wherein the range is determined 

2 by the one vendor. 

1 19. The computer implemented method of claim 1 5 , wherein the range is determined 

2 by the set of one or more buyers. 

1 20 . The computer implemented method of claim 1 5 , wherein the range is determined 

2 by an intermediary. 
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